Resolution 6B

Resolution offered by Mayor Spinello and seconded by

BE IT RESOLVED, that the City Council hereby authorizes the issuance of
Revenue Anticipation Notes, not to exceed $4.6 million.

(See Attached)



EXTRACT OF MINUTES

Meeting of the City Council of the
City of Glen Cove, in the
County of Nassau, New York
April 5,2016
* * *
A special meeting of the City Council of the City of Glen Cove, in the County of

Nassau, New York, was held at the City Hall, Glen Cove, New York, on April 5, 2016.

There were present: Hon. Reginald Spinello, Mayor; and

Councilpersons:

There were absent:

Also present: Tina Pemberton, City Clerk

* * *

offered the following resolution and moved its

adoption:
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REVENUE ANTICIPATION NOTE RESOLUTION OF THE
CITY OF GLEN COVE, NEW YORK, ADOPTED APRIL 5,
2016, AUTHORIZING THE ISSUANCE OF NOT TO EXCEED
$4,600,000 REVENUE  ANTICIPATION NOTES IN
ANTICIPATION OF THE RECEIPT OF CERTAIN REVENUES

FOR THE FISCAL YEAR ENDING DECEMBER 31, 2016

RESOLVED BY THE CITY COUNCIL OF THE CITY OF GLEN COVE, IN

THE COUNTY OF NASSAU, NEW YORK, AS FOLLOWS:

Section 1. Revenue Anticipation Notes (herein called the “Notes™) of the City of
Glen Cove, in the County of Nassau, New York (the “City”, the “County” and the “State”
respectively), in the aggregate principal amount of not to exceed $4,600,000, and any notes in
renewal thereof, are hereby authorized to be issued pursuant to the provisions of Sections 25.00
and 39.00 of the Local Finance Law, constituting Chapter 33-a of the Consolidated Laws of the

State of New York (herein called the “Law™).

Section 2. The Notes are authorized to be issued in anticipation of the receipt of
$4,600,000 in Federal, State and County grants and/or aid due and payable to the City during the
current fiscal year ending December 31, 2016, and expected to be received by the City during
such current fiscal year. The proceeds of such Notes shall be used only for the purposes of
paying the current expenses of the City for said fiscal year payable from the revenues in

anticipation of which they are issued.
Section 3. The following additional matters are hereby determined and declared:

(a) The Notes are not issued in renewal of other notes.
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(b) The Notes shall mature within the period of one year from the date of their

issuance.

(¢) No revenue anticipation notes have been heretofore issued in anticipation of

the revenues specified in Section 2 hereof.

(d) The Notes are issued in anticipation of the collection of revenues other than

real estate taxes or assessments.

Section 4. The Notes hereby authorized shall contain the recital of validity
prescribed by Section 52.00 of the Law and shall be general obligations of the City. The faith
and credit of the City are hereby pledged to the punctual payment of the principal of and interest
on the Notes and unless the Notes are otherwise paid or payment provided for, an amount
sufficient for such payment shall be inserted in the budget of the City and a tax sufficient to

provide for the payment thereof shall be levied and collected.

Section 5. Subject to the provisions of this resolution and the Law, and pursuant
to Section 50.00 and Sections 56.00 to 61.00 of the Law, the power to sell and issue the Notes
authorized pursuant hereto, and any renewals thereof, and to determine the terms, form and
contents, including the manner of execution, of such Notes, and to execute arbitrage
certifications relative thereto, is hereby delegated to the Controller, the chief fiscal officer of the

City.

Section 6. The Notes shall be executed in the name of the City by the manual
signature of the Controller, the City Clerk, or such other officer of the City as shall be designated

by the chief fiscal officer of the City, and shall have the corporate seal of the City impressed or
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imprinted thereon, which corporate seal may be attested by the manual signature of the City

Clerk.
Section 7. This resolution shall take effect immediately.
Kokok
The adoption of  the foregoing resolution  was seconded
by and duly put to a vote on roll call, which resulted as follows:
AYES:
NOES:

The resolution was declared adopted.

Hskosk
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CITY CLERK’S CERTIFICATE

I, Tina Pemberton, being the duly appointed and acting City Clerk of the City of
Glen Cove, in the County of Nassau, New York, HEREBY CERTIFY that the foregoing
annexed extract from the minutes of a meeting of the City Council of said City duly called and
held on April 5, 2016, has been compared by me with the original minutes as officially recorded
in my office in the Minute Book of said City Council and is a true, complete and correct copy
thereof and of the whole of said original minutes so far as the same relates to the subject matters

referred to in said extract.

IN WITNESS WHEREOF, I have hereunto set my hand and affixed the corporate

seal of said City this 5th day of April, 2016.

(SEAL) City Clerk
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